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> Disclaimers & Advisories

Thispresentationmaycontainforwardlookinginformation Thereaderis cautionedhatassumptionsised
in the preparatiorof suchinformatiormayproveto beincorrect Eventsor circumstancesnaycauseactual
results to differ materiallyfrom those predicted,a result of numerousknown and unknown risks,
uncertaintiesand other factors, many of which are beyondthe control of the CompanyThe readeris
cautionechotto placeunduerelianceonthis forwardlookinginformation

In this presentationproductionis statedin barrelsof oil equivalen{ 0 B Qu&in@a six to oneconversion
basiswhenconvertinghousandsof cubicfeetof naturalgasto barrelsof oil anda oneto oneconversion
basisfor naturalgas liquids Suchconversionmay be misleadingparticularlyif usedin isolation A 6:1

conversiorratiois basedon energyequivalencéetweematuralgasandoil at the burnertip anddoesnot

represeneconomiequivalencatthewellheadr pointof sale

Theaggregatef the exploratioranddevelopmentostsincurredin the mostrecentfinancialyearandthe
changeduringthat yearin estimateduture developmentosts generallywill not reflecttotal finding and
developmentostsrelatedo reservesadditionsor thatyear
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> Introducing Tamarack Valley Energy

We are a junior oil and gas companyfocusedon increasing
liquids productionand reservesthroughthe identificationand
operatiorof propertieshroughoutWesterrCanada

... We have a strong balance sheet, a good acreage position a
a committed management team with significant investthent
//A\ right ingredients to build a strong company.
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> Key Messages

A $23 million raise in March{Ekcellent drilling results for
share holders

A TVE can weather the poor equity markets, and build
production in 2012

A TVE has delivered on previous promises:

I Buck Lake deisked and is now a material part of TVE valuation
I Established solid production from Lochend / Garridgtow conserving gas
I Added oil prone lands in core areas

A TVE has a sizable, high quality, and diverse drilling invent
to fuel production growth
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> The Team

Brian Schmidt  President & CEO @ @

Ron Hozjan VP Finance & CFO @
Niels Gundesen VP Engineering (@) (@ )
Ken Cruikshank VP Land @

Scott Reimond  Exploration Manager ( ) (® )

Dave WashenfeldeExploitation Manager @ @
Kevin Screen VP Production & Operations @
e Members of this team have w
smaller and larger companies and have delivered solid results
Most recent addition is Kevin Screen VP Production who has
IM\ years of experience developing resource plays.
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> Board of Directors

Elected Tamarack Chairman; Retired Executjgps€he
Houston; Chairman Gastar Exploration; director Source E

Floyd Price

Anthony Lambe! President & CEO, Daylight Enerigly

VP Finance & CFO, Keyeaailitiesincome Fund, past CFO

Dean Setogucl e Energy Inc.

CEO and a director of private Eano Energy Inc.apt

David Mackenz Chairman, Avant Garde Energy & past diréask Energy

John Gunr Past Chairman, Tango Enefgyast CEO Ballistic Energy

President & CEO, Tamarack V&lesrgy; director IOGC;

BrianSchmidt CAPP board of governors

AReserve EvaluatordnSite Petroleut@onsultants Ltd.
ALegali Osler, Hoskin & Harcourt LLP

//A\ A Auditorsi KPMG LLP
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> TVE Capital Structure

Decembert7share price

Market cap

Q4 201production basep3s1,101 boe/d)

Net debt at September 30, 2011

Available bank lines

P+P reserve#SiteDec 31, 20161% PV10 from liquids)
Undeveloped lan@xcluding faran acreage)
Sharesutstandingbasic / fully diluted)

Ownershigpy management, directors & employees

$0.32

$63 million

1,501,600 boe/d
$5.7million

$15.0 million

3.0 mmboes0% liquids)
54,800 net acres

196.75/ 220.1 million
10% basic / 21% fully dilut

... We have a strong balance sheet, a good
acreage position and a committed management
204\ team with significant personal investment.
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> Strategic Play Criteria

Resource plays havegh:

A OGIP/OOIP
T >4 mmbbls/section OOIP or
25 bcf/section GIP
i Either with stacked pay sections or
thick single zones

Convention:
A Longlife reserves

i Production profiles demonstrate Tight Sands C
harmonic decline (Cardium, Viking,

A Targethorizons are repeatable and halje Deep Basin)

large scope :
A Conventionabr unconventional AEE Ol
|n|t|al We” to d‘ﬂSk play- 40% tO 60% Emerging Shale's
chance of success will maximize (Horn River, Duvernay)
return to shareholders. WetMannvilleCBM
To minimize risk, we will develop 4
resource plays; disappointments can Gas Hyadrates

be easily carried by winners. étechnol ogy has advanced to

and rejuvenate the basin

204\ éTargeting materi al

tamarack valley ENERGY

; S



